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h. Subject Codes

3. | Group Name Group NAIC #

4. | Company Name(s) Domicile | NAIC # FEIN # State #
Stewart Title Guaranty Company Texas 50121 74-0924290

5. | Company Tracking Number 091709

Contact Info of Filer(s) or Corporate Officer(s) [include toll-free number]

6. Name and address Title Telephone #s FAX # e-mail
Robert Burns VP- 800-729-1900 | 713-629-2200 | BBurns@Stewart.Com
1980 Post Oak Blvd, S-710 | Regulatory | Ext. 8230 713-629-2248
Houston, Texas 77056 Admin.

7. | Signature of authorized fiter
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PC TD-1pg 1 0of2




Property & Casualty Transmittal Document—

|_20. | This filing transmittal is part of Company Tracking # | 090709 |

|_21. | Filing Description [This area can be used in lieu of a cover letter or filing memorandum and is free-form text] |
September 17, 2009

Mr, Ralph 8. Tyler, Commissioner of Insurance
Maryland Insurance Administration

State of Maryland

Property and Casualty Section

200 St. Paul Place, Suite 2700

Baltimore, Maryland 21202-2272

Re: N.ALC. 000-50121  Stewart Title Guaranty Company
Title Insurance Rate Filing
Revision to Basic Owner and Mortgagee Charges

Dear Commissioner Tyler:

Stewart Title Guaranty Company would like to submit our revised Schedule of Charges and Forms For Title Insurance
In The State of Maryland, We are submitting some revised charges for our Owner Policies-Original Charge (shown on
Page Three under Schedule B-Item #1); Mortgagee Policies-Original Issue (shown on Page Four under Schedule B-
Item #3); ALTA Homeowner’s Policy of Title Insurance (shown on Page Five under Schedule B-Item #5); ALTA
Expanded Coverage Residential Loan Policy (shown on Page Six under Schedule B-Item #6); and Limited Coverage
Loan Policies (shown on Page Seven under Schedule B-Item #11) as well as adding one new product which is the
Modification Guarantee found listed in Schedule A — Special Products- Item III. The revised proposed rates submitted
will amend the charges for our Owner Policies-Original Charge and Mortgagee Polices-Original Issue which have
been in use since April 6, 1992 when approved by your office.

For your review, I have attached a marked up copy of the current existing rates versus the new revised (proposed) rates
for easy comparison between the existing charge and the new proposed charges shown for each item outlined above
that will give you a comparison of the current rates as well as the new rates proposed for use for Maryland for these
areas for the Owner, Mortgagee, Alta Homeowner’s Policy, Alta Expanded Coverage Loan Policies and the Limited -
Coverage Loan Policies.

The revised rates as submitted are consistent with the rates, terms, and provisions utilized and adhered to by at least
two other title insurance underwriters Chicago Title Insurance Company and Fidelity Title Insurance Company that
operate in Maryland.

The proposed changes to our basic owner and loan rates, as outlined in the revised Schedule of Charges And Forms For
Title Insurance In The State of Maryland pages, are being submitted to better reflect our production cost for the State of
Maryland. The last modification in charges approved for these basic rates for the owner and loan policies was April 6,
1992. During the intervening years there has been a significant increase in the cost of production realized by our agents.

Commissioner Tyler
Page Two

This increase in production cost is reflected significantly in the salaries of employees and other hard cost associated with
the search and examination phase of the production of title insurance policies.

The proposed changes in our basic rates can be further explained by the drastic economic changes that have taken place
over the past two or more years which have greatly impacted the whole housing industry which includes the title insurance
industry. As a result of the changes which have greatly impacted the whole industry and their profit margins, the title
industry, as a whole, has undergone tremendous losses and has been forced to close many operations, and many employees
have felt the outcome by loss of jobs and benefits across the nation. As a result of the economic downturn, the title
insurance industry as a whole has suffered large losses and many have not eamed a profit during the last two or more years,
but instead have reported negative income for their operations. For these reasons explained above, Stewart Title Guaranty



Company feels the need to adjust our basic rates in Maryland in hopes that the changes submitted will help give us the
ability to return to profitability in our operations for this state. It is in the best interest of our consumers that the title
industry remains profitable in order to insure that the policyholders that receive the title policies have a strong financial
company underwriting their policies. In order to remain one of the strongest title insurance underwriters in the country, we
need to submit these adjusted rates for the State of Maryland so that our insured’s can have confidence that their
underwriter can remain one of the few national underwriters to have increased their reserves to protect their insured’s
interest once a policy of title insurance is issued to them for their property. We believe that the charges proposed will be
found favorably competitive with other title underwriters operating in Maryland and, therefore, will allow us to Temain
financially strong to protect our insured. We believe that the rate charges, as submitted, are not discriminatory in nature,
nor are they excessive or inadequate and will allow our agents to be competitive and will assist us in not having to operate
less than our cost of doing business.

The only new product that we are adding to our manual will be for the Modification Guarantee which is found on Page
eleven of the revised and simplified rate manual submitted and the product description can be found under the Schedule A
-Special Products Available for Stewart Title Guaranty Company as Item #III. The other charges found under this section
for Item 1, Item II, and Ttem I'V has already been approved previously by your office.

The Modification Guarantee may be issued in connection with a modification of a mortgage by an institutional lender
covering one-to-four residential real property only if the order, applicable legal description or address, and names of
parties to the modification for issuance are placed and communications sent electronically through websites or other
electronic communications to locations explicitly designated by Stewart Title Guaranty Company for placement or
orders for the Modification Guarantee. The Modification Guarantee may be modified and extended by one or more
continuations or down dates. The rate for the Modification Guarantee shall be $150.00. The rate for each continuation
or down date shall be $25.00. The rate shall not include any charges, of any, for separate services, including
abstracting or search services, or recording, that are provided to institutional lenders.

Please find the newly revised and simplified Schedule of Charges And Forms For Title Insurance In The State of
Maryland. We believe that the format will result in a greater simplification of the rate structure which will bring better
clarity and understanding to the charges for the State of Maryland for title insurance. ‘

For this submission, I have enclosed for your review a table of Direct Premiums Eamned, Direct Losses Incurred, and Loss
Ratio for Maryland from Schedule T from our Annual Statement Form 9 for the past five years as well as a five year
historical data giving income, balance sheet and financial information from our annual statement that should give you our
premium loss experience, both nationwide and for Maryland to support this filing being submitted.

Commissioner Tyler
Page Three

I have also attached the required NAIC Property & Casualty Transmittal Document (PC TD-1), and the Rate/Rule Filing
Schedule (PC RRFS-1) to complete the filing requirements. I have also attached our check in the amount of $125.00 for
the filing fees as required.

Once this information is reviewed, please stamp your approval on one of the transmittal letters and on one set of the
Schedule of Charges And Forms For Title Insurance In The State of Maryland submitted herein and return them to the
undersigned in the pre-addressed, stamped envelope enclosed.

The effective date for the use of these rates will be October 19, 2009 or the date of your approval.
Thank you for your consideration in reviewing this filing.

Sincerely,

Robert Buns
Enclosures
Ce: Mr. Jim Gosdin
Mr. Joe Blume
Mr. Harry Hayes
Mr. Glenn H, Clements



29 Filing Fees (Filer must provide check # and fee amount if applicable)
" | [if a state requires you to show how you calculated your filing fees, place that calculation below]

Check #: 277880
Amount: $125.00

Refer to each state’s checklist for additional state specific requirements or instructions on
calculating fees.

***Refer to the each state’s checklist for additional state specific requirements (i.e. # of additional copies
required, other state specific forms, etc.)

" PCTD-1pg 2 of 2
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aranty company

ROBERT BURNS
Vice President
Regulatory Administrator

Suite 710
Two Post Qak Central
1980 Post Oak Boulevard
Houston, Texas 77056
(713) 625-8230
Toll Free: 1-800-729-1902

September 17, 2009

Mr. Ralph 8. Tyler, Comumissioner of Insurance

Maryland Insurance Administration Tnuoige :

State of Maryland _ : E,,;'j;gm; 2999995515959 Sifgm s 172009 Shipping
Property and Casualty Section Dapt: stENEi?4ES§2§’@S 0o . 9.0 32::511?] ‘.
200 St. Paul Place, Suite 2700 | S STaDARD o 802 Totar i °
Baltimore, Maryland 21202 © THCK: 9725 :53?;1(3;4”;

e !

Re: N.ALC. 000-50121 Stewart Title Guaranty Company
Title Insurance Rate Filing
Revision to Basic Owner and Mortgagee Charges

Dear Commissioner Tyler:

Stewart Title Guaranty Company would like to submit our revised Schedule of Charges and Forms For
Title Insurance In The State of Maryland. We are submitting some revised charges for our Owner
Policies-Original Charge (shown on Page Three under Schedule B-Item #1); Mortgagee Policies-Original
Issue (shown on Page Four under Schedule B-Item #3); ALTA Homeowner’s Policy of Title Insurance
(shown on Page Five under Schedule B-Item #5); AL TA Expanded Coverage Residential Loan Policy
(shown on Page Six under Schedule B-Ttem #6); and Limited Coverage Loan Policies (shown on Page
Seven under Schedule B-Item #11) as well as adding one new product which is the Modification
Guarantee found listed in Schedule A — Special Products- Item IIl. The revised proposed rates submitted
will amend the charges for our Owner Policies-Original Charge and Mortgagee Polices-Original Issue
which have been in use since April 6, 1992 when approved by your office.

For your review, I have attached a marked up copy of the current existing rates versus the new revised
(proposed) rates for easy comparison between the existing charge and the new proposed charges shown
for each item outlined above that will give you a comparison of the current rates as well as the new rates
proposed for use for Maryland for these areas for the Owner, Mortgagee, Alta Homeowner’s Policy, Alta
Expanded Coverage Loan Policies and the Limited Coverage Loan Policies.

The revised rates as submitted are consistent with the rates, terms, and provisions utilized and adhered to
by at least two other title insurance underwriters Chicago Title Insurance Company and Fidelity Title
Insurance Company that operate in Maryland.

The proposed changes to our basic owner and loan rates, as outlined in the revised Schedule of Charges And
Forms For Title Insurance In The State of Maryland pages, are being submitted to better reflect our
production cost for the State of Maryland. The last modification in charges approved for these basic rates
for the owner and loan policies was April 6, 1992. During the intervening years there has been a significant
increase in the cost of production realized by our agents.
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Commissioner Tyler
Page Two

This increase in production cost is reflected significantly in the salaries of employees and other hard cost
associated with the search and examination phase of the production of title insurance policies.

The proposed changes in our basic rates can be further explained by the drastic economic changes that have
taken place over the past two or more years which have greatly impacted the whole housing industry which
includes the title insurance industry. As a result of the changes which have greatly impacted the whole
~ industry and their profit margins, the title industry, as a whole, has undergone tremendous losses and has
been forced to close many operations, and many employees have felt the outcome by loss of jobs and
benefits across the nation. As a result of the economic downturn, the title insurance industry as a whole has
suffered large losses and many have not earned a profit during the last two or more years, but instead have
‘reported negative income for their operations. For these reasons explained above, Stewart Title Guardnty
Company feels the need to adjust our basic rates in Maryland in hopes that the changes submitted will help
give us the ability to return to profitability in our operations for this state. It is in the best interest of our
consumers that the title industry remains profitable in order to insure that the policyholders that receive the -
title policies have a strong financial company underwriting their policies. In order to remain one of the
" strongest title insurance underwriters in the country, we need to submit these adjusted rates for the State of
Maryland so that our insured’s can have confidence that their underwriter can remain one of the few
national underwriters to have increased their reserves to protect their insured’s interest once a policy of fitle
insurance is issued to them for their property. We believe that the charges proposed will be found favorably
competitive with other title underwriters operating in Maryland and, therefore, will allow us to remain
financially strong to protect our insured. We believe that the rate charges, as submitted, are not .
discriminatory in nature, nor are they excessive or inadequate and will allow our agents to be competitive
and will assist us in not having to operate less than our cost of doing business.

The only new product that we are adding to our manual will be for the Modification Guarantee which is
found on Page eleven of the revised and simplified rate manual submitted and the product description can be
found under the Schedule A -Special Products Available for Stewart Title Guaranty Company as Item #IL.
The other charges found under this section for Item 1, Item H, and Item IV has already been approved
previously by your office.

The Modification Guarantee may be issued in connection with a modification of a mortgage by an
institutional lender covering one-to-four residential real property only if the order, applicable legal
description or address, and names of parties to the modification for issuance are placed and
communications sent electronically through websites or other electronic communications to locations
explicitly designated by Stewart Title Guaranty Company for placement or orders for the Modification
Guarantee. The Modification Guarantee may be modified and extended by one or more continuations or
down dates. The rate for the Modification Guarantee shall be $150.00. The rate for each continuation or
down date shall be $25.00. The rate shall not include any charges, of any, for separate services,
including abstracting or search services, or recording, that are provided to institutional lenders.

Please find the newly revised and simplified Schedule of Charges And Forms For Title Insurance In The
State of Maryland. We believe that the format will result in a greater simplification of the rate structure
which will bring better clarity and understanding to the charges for the State of Maryland for title insurance.

For this submuission, I have enclosed for your review a table of Direct Premiums Earned, Direct Losses
Incurred, and Loss Ratio for Maryland from Schedule T from our Annual Statement Form 9 for the past five
years as well as a five year historical data giving income, balance sheet and financial information from our
annual statement that should give you our premium loss experience, both nationwide and for Maryland to
support this filing being submitted.



Commissioner Tyler
~ Page Three

I have also attached the required NAIC Property & Casualty Transmittal Document (PC TD-1), and the
Rate/Rule Filing Schedule (PC RRFS-1) to complete the filing requlrements 1 have also attached our check
in the amount of $125.00 for the ﬁlmg fees as required.

Once this information is reviewed, please stamp your approval on one of the transmittal letters and on-one
set of the Schedule of Charges And Forms For Title Insurance In The State of Maryland submitted herein
and return them to the undersigned in the pre-addressed, stamped envelope enclosed.

The effective date for the use of these rates will be October 19, 2009 or the date of your approval.
Thank you for your consideration in reviewing this filing.

Sincerely,

o] s

Robert Burns
Enclosures
Cc: Mr. Jim Gosdin
Mr, Joe Blume
Mr., Harry Hayes
Mr. Glenn H. Clements



Effective March 1, 2007

RATE/RULE FILING SCHEDULE
{This form must be provided ONLY when making a filing that includes rate-related items such as Rate; Rule; Rate &
Rule; Reference; Loss Cost; Loss Cost & Rule or Rate, etc.) '
(Do not refer to the body of the filing for the component/exhibit listing, unless allowed by state.)

|__1. | This filing transmittal is part of Company Tracking # | 091709

2.

This filing corresponds to form filing number
(Company tracking number of form filing, if appiicable)

X Rate Increase Rate Decrease Rate Neutral (0%)
3. | Filing Method (Prior Approval, File & Use, Flex Band, etc.) |
4a. Rate Change by Company (As Proposed)
Company | Overall% | Overall | Written # of Written | Maximum Minimum
Name Indicated % Rate | premium | policyholders | premium % % Change
Change Impact change affected for this Change (where
(when for this for this program (where required)
applicable) program program reguired)
Stewart Title | Basic rate for Adjusted Adjusted Will have no Adjgsted Adjusted basic . | Adjusted basic
Guaranty | [RSee | andioan | anqioan | Sffectonany | e e s | Sharacs an avorage
Company adjusted chargesan | chargesan | Policyholders charges an | an average of | of 5.9% overall.
average of average of average of average of 5.9% overall.
about 5.9% 5.8% overall. | 5.9% overall, 5.9% overall. ]

5. Overall Rate Information (Complete for Multiple Company Filings only)

COMPANY USE

5a | Overall percentage rate indication (when applicable)

5b | Overall percentage rate impact for this filing

LT
program

Effect of Rate Filing — Written premium change for this

3d | Effect of Rate Filing — Number of policyholders affected

Overall percentage of last rate revision

Only Submitted charges for the Secondary Market
Short Form Residentiat Loan Policy and Stewart

{Prior Approval, File & Use, Flex Band, etc.)

6. Master Residential Loan Policy-no basic rates
changed.
Effective Date of last rate revision 05/21/09
Filing Method of Last filing Prior Approvat

Rule # or Page # Submitted
9. | for Review

Replacement
or withdrawn?

Previous state
filing number,
if required by state

Newly formatted Schedule of Charges and Forms
For Titte Insurance in the State of Maryland

01 | dated 9/15/09.

Basic Owner and Loan charges revised, See
my cover letter for more details.

[ x] New
[ ] Replacement
[ 1 Withdrawn

02

03

PC RRF5-1
_© 2007 National Association of Insurance Commissioners



SCHEDULE OF CHARGES AND FORMS
FOR TITLE INSURANCE IN
THE STATE OF MARYLAND

This manual is for the use of Stewart Title Guaranty Company's Title Insurance
Policy Issuing Attorneys, Agents, and Offices. Any other use or reproduction of
this manual is prohibited.

All inquiries concerning the charges for title insurance and forms in this manual
should be directed to either of the following:

Kenneth P. Bayne
State Manager
Stewart Title Guaranty Company
609 Global Way, Suite 122
Linthicum Heights, Maryland 21090
Phone: 410-789-8400

Fax: 410-789-8407

Email: kbayne@stewart.com

or

John L. Killea

General Counsel
Stewart Title Guaranty Company
1980 Post Qak Blvd.
Houston, Texas 77056

Last Updated: September 15, 2009
Effective Aprit 7, 2010
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MARYLAND TITLE INSURANCE MANUAL OF CHARGES

I CHARGES
A. General Provisions

The charges quoted herein include all title insurance charges, including gross premium
(risk rate) which is charged for and remitted to Stewart Title Guaranty Company (the
Company) for the hazards assumed in the issuance of its title insurance policies.

The charges herein quoted are for title insurance charges only, excluding extra
hazardous risks, and do not include charges for searches, abstracts, attorney's fees,
escrow, or closing service performed and charged for by local attorneys, abstractors,
and fitle companies. The charges are minimum charges, and additional charges shall be
made when unusual conditions of title exist or when special risks are insured. In the
event such charges are made agreement thereto must be obtained in advance from the
person or entity obligated to pay all or any part of such charges.

To compute any insurance charges on a fractional thousand of insurance (except as to
minimum charges), multiply the fractional thousand by the applicable charge per
thousand, considering any fraction of $1,000 as a full $1,000.

All charges quoted above are net to the Company and the Company reserves the right
to reject any application not satisfactory to it. The terms of its policy shall not be
construed as protection to the insured against the consequences of a usurious contract.

Attorneys approved by the Company for use by applicants and whose opinions it insures
do not represent the Company and are not its agents for any purpose; they are not
approved for any definite term and may be removed from its list at will.

Additional endorsements for special or unusual risks that are requested by the insured
and acceptable to the Company may be issued and charged for at a price agreed upon
by the Company and the insured. The charge for a corrective endorsement shall be $50.

No attorney's fees, abstractor's fees, or other charge incurred in the preparation of the
title for insurance are borne by the Company, unless ordered by the Company.

The Company reserves the right to reject any title insurance application not satisfactory
o the Company.

B. Policies
1. Owner’s or Leasehold Policies — Original Charge

An owner’s policy insuring the fee simple estate cannot be issued for less than the
sales price of the property or, in the event there is no sale, for less than the full
reasonable value of the premises. An owner's policy insuring a leasehold estate
cannot be issued for less than the reasonable value of the leasehold estate, which
value shall be arrived at by negotiation with the insured.

The charge for original owner’s or leasehold insurance shall be as follows:

Per Thousand
Up to $250,000 of liability Wrtten ...........ccoeeee e $3.75
Over $250,000 and up to $500,000, add .......ccoeceeeveeireieereeeeeee e $3.25
Over $500,000 and up to $1,000,000, add .......ccoooeeveeeeiiiee e $2.75
Over $1,000,000 and up to $5,000,000, add ..........cooo oo $2.20

Stewart Titte Guaranty Company — Maryland (9/15/09) — effective April 7, 2010 Page 3




Over $5,000,000 and up to $15,000,000, add ......covoeeeveeeiceeer e eeeern e, $1.75
Over $15,000,000, 8. ....oooo oo $1.50
MINIMUM ChAIGE ..o e $140.00

2. Reissue Charge For Owner's or Leasehold Policies

The reissue rate, where applicable (see sections [a}, [b], and [c] below), shall be sixty
(60%}) percent of the published rates in force for original insurance.

Reissue rates apply up to the face amount of the previous policy. If more insurance
is desired under a reissue policy than was writien in the original policy, the coverage
must be computed at original insurance rates in the applicable bracket or brackets.

Per Thousand

Up to $250,000 of liability Written ... $2.25
Over $250,000 and up to $500,000, add .........ocooeereeeeeeeeee e $1.95
Over $500,000 and up to $1,000,000, @dd ......oeeeeeeereeeceeree e $1.65
Over $1,000,000 and up to $5,000,000, @dd ........ccoovverrerercrereereeereeienens $1.32
Over $5,000,000 and up to $15,000,000, add .........c..oerveiveereerereeneeeeneens $1.05
Over $15,000,000, 8dd...... .ottt e e e e e e e e e eaaan $0.90

MinimUuM Charge ...t $84.00

Reissue rates are applicable when:

[a] A purchaser or lessee or real estate from one whose title thereto, as owner, has
been insured by a reputable title insurance company within seven years prior to
the application for a new policy shall be entitled to the reissue rate for owner's
insurance in an amount up to the face amount of such former policy.

[b] Where a mortgage policy is outstanding and an owner’s policy on the same
property is ordered subsequently, the owner's will be entitled to the reissue rate
to the same amount of the mortgage policy.

[c] When acreage is platted into subdivisions of not less than ten lots and covered
by one blanket policy as of the approximate date of filing such subdivision plat,
the subdivider, his successors and assigns, will be allowed the owner's reissue
rate on parcels sold out of such subdivision within five years from the date of the
blanket policy or until the aggregate of the policies issued on such parcels
equals the face amount of the original blanket policy. Thereafter, additional
blanket insurance should be purchased or subsequent policies will be charged
for at original rates.

3. Mortgagee Policies — Original Issue

A first mortgagee's policy cannot be issued for an amount less than the full principal
debt. A policy can, however, be issued for an amount up to 120% of the principal
debt to reimburse for interest, foreclosure costs, etc.

A mortgagee's policy expires with the payment or the satisfaction of the mortgage
described in the policy, except when satisfied by foreclosure or other lawful means of
acquiring title in settlement of the mortgage debt. A new mortgage given to renew an
old mortgage debt which was originally covered by insurance is a new transaction,
creating new liability, and, if insured, carries the original mortgagee insurance
charge, unless it comes within the classification of “Reissue.”

Stewart Title Guaranty Company — Maryland (9/15/09) — effective April 7, 2010 Page 4



Charge for “First Mortgages” — Original Charges
The original charge for mortgagee’s policies shall be as follows:
Per Thousand

Up to $250,000 of liability written ... $2.60
Over $250,000 and up to $500,000, add .......coccvririirrnre e $2.25
Over $500,000 and up to $1,000,000, add ........cooeeeeeriiinreeeeeeeee $1.90
Over $1,000,000 and up to $5,000,000, add .......cccceriiiiiiiiiiiinneen e $1.60
Over $5,000,000 and up to $15,000,000, add ..o $1.30
Over $15,000,000, 8dd...........vuivuemrerrmeeieeeeeeasne e aerneerer e en s s s esserrnies $1.00

MINIMIUM CEIGE et e e $100.00

4. Reissue Charges for Mortgagee Policies

A reissue charge may be offered on non purchase money loans only when a prior
title insurance policy is physically furnished by the purchaser or purchaser's
representative to the entity issuing the new title policy prior to issuance of a new
commitment, including schedules associated therewith, issued by a ftitle insurer
licensed to be engaged in the business of title insurance in this state.

When the owner of property on which application is made for mortgage title
insurance has had the title to the property insured as owner, within the prior seven
(7) years, the owner shall be entitled to the following reissue charge on the mortgage
insurance up to the face amount of the owner's policy:

Per Thousand

Up to $250,000 of liability WIHtEN ......ceivvviee et $1.56
Over $250,000 and up to $500,000, add ..o $1.35
Over $500,000 and up to $1,000,000, add ..o $1.14
Over $1,000,000 and up to $5,000,000, add ......cccoeovininiiiiinieneees $0.96
Over $5,000,000 and up to $15,000,000, add ......coooriviiiiiiinii e $0.78
Over $15,000,000, A0 ......uieeice e eeceee i ee e et e s e e e e e e e e e reers e e $0.60

MINIMUM ChAMGE ..eeeeivrieiee e $60.00

If the amount of insurance desired under the mortgagee's policy is in excess of the
original owner's policy, the excess shall be computed at the applicable original
charge.

A mortgagee's policy cannot be issued for an amount less than the full principal debt.
A policy can, however, be issued for an amount up to 20% in excess of the principal
debt to cover interest, foreclosure costs, efc.

5. ALTA Homeowner’s Policy of Title Insurance

The American Land Title Association adopted the Homeowner's Policy of Title
Insurance on October 17, 1998. There have been two revisions adopted by ALTA for
the policy, one in October 22, 2003 and January 1, 2008. The accompanying
lender's policy is the ALTA Expanded Coverage Residential Loan Policy.

The ALTA Homeowner's Policy of Title Insurance provides more coverage to owners
than the standard ALTA Owner’s Policies. The policy includes a number of additional
coverage contained within the 32 insuring clauses (“Covered Risks") found within the
policy.
The original charge for ALTA Homeowner's Policy of Title Insurance shall be as
follows:
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Per Thousand

Up to $250,000 of liability written ...........ccce oo imieerieiee e $4.60
Over $250,000 and up to $500,000, add .......cceeeeiriierirsicereeee e $3.95
Over $500,000 and up to $1,000,000, add........ccceevveieeivvieeirineer e $3.30
Over $1,000,000 and up to $5,000,000, add........cccceeieviieininnerieienn $2.60
Over $5,000,000 and up to $15,000,000, add.......ccccceoeeieevecieenenennn, $2.20
Over $15,000,000, AAd ....ooeeeeeeeee et e e e e r s $1.80

MINIMUM ChAIGE ...ttt e rne e easree s $165.00

6. ALTA Expanded Coverage Residential Loan Policy

ALTA Short Form Expanded Coverage Residential Loan Policy

These policies supplement the policies already approved for use in Maryland by
expanding the coverage currently offered and providing a choice to the potential
insured. They provide more coverage than the other ALTA Loan Policies and
contain 28 insuring clauses (Covered Risks). The ALTA Expanded Coverage
Residential Loan Policy is an enhanced version of the ALTA Loan Policy
(10/17/92) approved for use in Maryland and includes many of the same expanded
coverage provided to the consumer by the ALTA Homeowner's Policy of Title
Insurance, as well as a number of additional coverage unique to lenders.

The rates for the ALTA Expanded Coverage Residential Loan Policy and the ALTA
Short Form Expanded Coverage Residential Loan Policy shall be as follows:

Per Thousand
Up to $250,000 of liability written .......ove e $3.30
Over $250,000 and up to $500,000, add .........cooeiiiiiii $2.65
Over $500,000 and up to $1,000,000, add.............cccoeererierrinierieienne $2.20
Over $1,000,000 and up to $5,000,000, add.........ccoevrrrecraiernreneeneennnns $2.00
Over $5,000,000, add ... e $1.80
MINIMUM Charge ... e $130.00

. Assignment of Mortgages

When a mortgage supported by a title policy of this Company is assigned, without a
request to update the policy, each successive assignee may cbtain an endorsement
to the existing policy, or a new policy, upon surrendering the former policy. The
charge for any such endorsement shall be $35. If a new policy is requested with the
same effective date, the charge for the new policy shall be $50.

When a mortgage insured by a policy of this Company is assigned, and this
Company is requested to update the policy, the insured or each successive assignee
may obtain an endorsement to the existing policy or a new policy, upon surrendering
the former policy. The charge for the endorsement or new policy, shall, up to the
existing balance of the mortgage, be as follows:

Mortgage Charges

3years or Under ......ccccvvevrcveveverneneens 30% of the original charge
from 3 yearsto Syears....ccccceeeeneen. 50% of the original charge
from5Syearsto 7 years....ccccoevvvvenen 70% of the original charge
7 YEaIS OF OVET . uiieeieieeiarereeesemreenennas 100% of the original charge
Minimum charge........cooceveeciver e $50.00
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When a new fitle policy is issued in conneclion with an assignment of a mortgage,
the policy issued in connection with the original loan should be returned for
cancellation. Normal costs of recertifying the title to cover the assignment must be
paid.

8. Extension of Mortgages

When a mortgage whose title has been insured by this Company is renewed by an
extension agreement, upon receipt of special counsel's certificate of title, covering
the period from the date of the recordation of the mortgage through the date of
extension agreement, a new title policy or an endorsement furnishing coverage up to
and including the date of the extension agreement, shall be issued for the following

charges:

Morigage Charges

3yearsorunder ... ec i, 30% of the original charge
from3yearstobyears....................... 50% of the original charge
from 5 yearsto7 years..........cccc......... 70% of the original charge
7 YEAIS OF OVEL it ivveirecieiiveeiieen e 100% of the original charge
Minimum charge......c.ccceoeveivivecccenens $50.00

When a new title policy is issued in connection with an extension of a morigage, the
policy issued in connection with the original mortgage should be returned for
cancellation. Normal costs of recertifying the tifle to cover the extension agreement
must be paid.

9. Substitution Mortgages

When a substitution mortgage is made on the same property with the same
mortgagor and mortgagee, the title to which was insured by a reputabie title
company authorized to do business in Maryland within the prior seven (7} years in
connection with the original mortgage, the charges as set forth under “Reissue
Charge for Mortgagee Policies” shall apply in connection with the new mortgage,
provided the Company is furnished with information showing these charges are
applicable, including the number of its former policy and the amount of the unpaid
principal halance secured by the original mortgage.

At the time a substitution mortgage is made, the unpaid principal balance of the
original mortgage will be considered the amount of insurance in force on which the
foregoing charges shall be calculated. To these charges shall be added the regular
charges for the new insurance; that is, the difference between the unpaid principal
balance of the original mortgage and the amount of the new mortgage.

10. Second Mortgages

The charge for title insurance on second morigage transactions shall be the same as
on first mortgage transactions provided that the first mortgage has been insured by
this Company. In cases where first morigagee insurance has not been written by this
Company, the charges for second mortgagee insurance shall be computed at
charges applicable to the original charges for owner’s policies.

11. Limited Coverage L.oan Policies

The charge for ALTA Residential Limited Coverage Loan Policy with Supplemental
Coverage Endorsement Form JR and Endorsement Form JR2 (Revolving Credit/
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Variable Rate Endorsement) shall be $2.50 per $1,000 of liability written. The
minimum charge shall be $165.

The charge ALTA Short Form Residential Limited Coverage Junior Loan Form with
Addendum shall be $2.50 per $1,000 of liability written. The minimum charge shall
be $165.

There will be no charge for the Supplemental Coverage Endorsement Form JR1 or
the Endersement Form JR2 (Revolving Credit/Variable Rate Endorsement) when
used in connection with the ALTA Residential Limited Coverage Junior Loan Policy.

12. Conversion of Contract Purchaser

If a coniract purchaser, who has obtained a policy of this Company insuring his
contract and thereafter obtains a deed given in pursuance of the contract, makes
application for an owner's policy within five years of the date of the contract and
surrenders the policy insuring his coniract; or a lessee who has obtained a leasehold
policy of this Company insuring his lease and thereafter purchases the property,
makes application for an owner's policy within five years from the date of his
leasehold policy and surrenders the policy, the following reissue charges apply up to
the face amount of the previous policy:

Up to $50,000 of liability written..........ccevcevvervennnne 30% of the original owner’s charge
Over $50,000 and up to $250,000, add................. 25% of the original owner’s charge
Over $250,000, add.......cccev e 20% of the original owner’s charge
MiInIMUM ChAIge ....cve e e $84.00

13. Owner's or Leasehold Policy Upon Acquisition in Satisfaction of Debt

When the insured under a mortgagee policy issued by this Company during the prior
five years acquires litle by foreclosure or by voluntary conveyance in extinguishment
of debt, the insured or the designee for the benefit of the insured shall be entitled to
the reissue rate charge on an owner’s policy up fo an amount equal o the face
amount of the previous morigagee policy. To these charges shall be added the
regular premium charges for new insurance (i.e., the difference between the unpaid
principal balance of the original mortgage and the face amount of the new owner’s
policy to be issued).

14. Simultaneous Issue Transactions

When an owner's policy and a morigagee policy, or an owner's policy and a
leasehold policy are issued simultaneously, the charge applicable for the owner's
policy shalt be the original owner's charge. In all cases, the owner’s policy shall be
issued for the sale price of the property, or if there is no sale, for the full reasonable
value of the premises.

The charge for the mortgagee policy so simultaneously issued shall be $50 for the
amount of insurance not in excess of the owner’s policy.

The charge for a simultaneous issue enhanced ALTA Expanded Loan Policy shall be
$75 for the amount of insurance not in excess of the owner's policy.

The charge for the leasehold policy, in an amount not in excess of the owner's
policy, so simultaneously issued will be 30% of the charge for the owner's policy,
with a minimum of $140.

Stewart Title Guaranty Company = Maryland (9/15/09) ~ effective April 7, 2010 Page 8



When two owner’s policies each covering the entire fee in identical land are issued
simultaneously to different insureds, the applicable owner's charge shall apply to the
policy in the larger amount and the charge on the other policy will be computed at
30% of the original owner’s charge, with a minimum charge of $140 per policy. All
excess insurance shall be charged at the applicable rate or rates in the applicable
bracket or brackets.

Title must be certified down to a date which will include the filing for record of both
the Deed to the mortgagor or lessor and the mortgage or lease itself. Both policies
must bear the identical date, and the owner’s policy must show the mortgage or the
lease as an exception under Schedule “B” thereof. It is not essential that the property
be acquired simultaneously with the execution of the mortgage or the lease, but this
charge, where applicable, has reference o the simultaneous issuance of such
policies.

The charge does not apply to simultaneous first and second morigage transactions.

C. Endorsements

Endorsements to furnish special coverages will be issued and the charge therefor will be
a percentage of the rate applicable fo the policy upon which the endorsement is written,
commensurate with the risk o be assumed by issuance of such endorsement.
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SCHEDULE A

SPECIAL PRODUCTS AVAILABLE FOR
STEWART TITLE GUARANTY COMPANY
ISSUANCE IN MARYLAND

I. Secondary Market Short Form Residential Loan Policy One-to-Four Family

The Secondary Market Short Form Residential Loan Policy One-to-Four Family policy is
designed to provide limited title insurance that meets the title insurance requirements of the
Guides of Fannie Mae and Freddie Mac. The Policy is available for first lien refinance and
first lien home equity loans as well as first lien purchase transactions. In the latter case, a ful
priced owner policy will be issued where applicable. The Policy does not contain alf of the
insuring provisions of the regular ALTA Loan Policy and does not contain specific title
exceptions as to matters recorded in the public records. The policy does insure the validity
and priority of the mortgage and does insure against title matters to the extent required by
the Guides of Fannie Mae and Freddie Mac. This form has been approved by Fannie Mae
and Freddie Mag, so its coverage will be acceptable to the lending community. The Policy
would be issued only for one-to-four family improved residential properties in established
subdivisions for mortgages issued to institutional lien holders.

The policy has been specifically designed for Internet originated loans and the pricing and
cost structure has been designed for a centrally processed, Internet ordered title
insurance product. In order to produce this Policy at a reduced rate, Company would issue it
(in accordance with any applicable state law) only if the order, applicable legal description or
address, and names of parties to loan transaction for issuance were placed and
communications were sent electronically through websites or other electronic
communications locations explicitly designated by Company for placement of the Secondary
Market Short Form Residential Loan Policy-One-To-Four Family. To the extent allowed by
applicable federal and state law, the policies would be delivered electronically to lenders, if
such delivery is acceptable to lenders, using the same software platforms used for order.

The charge for the Secondary Market Short Form Residential Loan Policy-One-To Four
Family will be based on the charges for the loan transaction as indicated as follows for
each range set out below:

Range of Liability Fee:
Up to $100,000 of liability WHtter: ..........coovieveriiriie oo $350
Over $100,000 and up t0 $250,000 ....oovommvivrireeeeeereeeeee s e e ereeeeeennns $425
Over $250,000 and up t0 $500,000........ccovreeeeeeeeeeeeeeeeeer e esereeeeanas $725
Over $500,000 and up t0 $750,000........cccreeieeeeeeeeee e e e eraeeeeeeneeean $925
Over $750,000 and up t0 $1,000,000........coveieeeereeeeeeereeee e eeeeeeeeeeenans $1,100
Over $1,000,000 and up t0 $1,250,000. .......oov oo $1,300
Over $1,250,000 and up t0 $1,500,000.......coeieeeeeeeeeeeeeeeeeeeeeeeeeern s $1,500

Il. The Article 9 Comprehensive Plus™ Policy of Title Insurance (M-9804) and (0-9803)

The Article @ Comprehensive Plus™ Policy of Title Insurance (Lender's) and the Article @
Comprehensive Plus™ Policy of Title Insurance (Owner’s) are new title insurance policies
that will be issued to owners of and lenders secured by liens on various types of collateral,
including {if applicable) fixtures, timber, as-extracted collateral and other Collateral.

The Owner's Policy insures the owner against stated liens that may have attached to the
Collateral.
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The Lender's Policy insures the lender and primarily insures (1) against stated liens that may
have attached to the Collateral, (2) that the Lender’s lien has attached to the Collateral, and
(3) that the Lender's lien has been perfected, as provided in the Policy.

ARTICLE 9 COMPREHENSIVE PLUS™ POLICY BASIC RATES
Basic Charges:

Up to $100,000 of liability Written ..............ooeveiiie e $500.00

Per Thousand
Over $100,000 and up t0 $300,000, @dd ..cvvv e $3.85
Over $300,000 and up t0 $1,000,000, add .........coe i oo eereeie e ecer e e ee e $2.00
Over $1,000,000 and up t0 $3,000,000, add .......o.oooeeeireeeeesceeeee e ee e $1.50
Over $3,000,000 and up to $5,000,000, add ..........coccoceiriirereeseeeeseseeeeeeeaenans $1.25
Over $5,000,000 and up to $10,000,000, add ........cccoovvrimrrereevieeeeeeereerenaeeens $1.00
Over $10,000,000 and up to $25,000,000, add ........ccccvvrmrmnierereneeereeeeerereanns $0.85
Over $25,000,000 and up to $50,000,000, add .......ccovieeeeveeeeeeee e $0.65
Over $50,000,000, AdU.......oooi et r s et e e e e e e aaeaanes $0.50

Ali rates reflect the premium rate for the Article 9 Comprehensive Plus™ Policy, and do not
include cost for reinsurance required by the insured, UCC searches, UCC preparation costs,
and UCC filings charges and fees. Any order for the Article 9 Comprehensive Plus™ Policy
must be placed and communications must be sent through websites or other electronic
communications locations designated by Stewart Title Guaranty Company for placement
and receipt of order for the Article 9 Comprehensive Plus™ Pglicy.

SIMULTANEOUS RATE

If an Article 9 Comprehensive Plus™ Policy of Title Insurance {(Owner’s) is issued
simultaneously with an Article 9 Comprehensive Plus™ Policy of Title Insurance (Lender's)
the rate shall be the Basic Rate for the Amount of insurance for the policy with the larger
amount of insurance, plus $500 for the additional policy.

MIXED COLLATERAL TRANSACTIONS

In transactions of any amount where both personal property and real property secure the
same indebtedness, and Stewart Title Guaranty Company policies are simultaneously
issued on both the real property and personal property, the rate for the Article 9
Comprehensive Plus™ Policies shail be 90% of the applicable rate, but in no event less
than $500 for each policy.

Il. Modification Guarantee

The Modification Guarantee may be issued in connection with a modification of a
mortgage by an institutional lender covering one-to-four residential real property only if the
order, applicable legal description or address, and names of parties to the modification for
issuance are placed and communications sent electronically through websites or other
electronic communications to locations explicitly designated by Stewart Title Guaranty
Company for placement of orders for the Modification Guarantee. The Modification
Guarantee may be modified and extended by one or more continuations or down dates.
The charge for the Modification Guarantee shall be $150. The charge for each
continuation or down date shall be $25. The charges shall not include any charges for
separate services, including abstracting or search services, or recording, that are provided
to institutional lenders.
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IV. Stewart Master Residential Loan Policy Schedules A&B

These schedules are to be issued with the American Land Title Association Loan Policy
(06/17/06). Together, they are designed to insure only equity loans on the primary residence
or secondary residence of the owner/borrower. Coverage under the policy is not available for
any first liens or for refinances of first liens on primary residences or secondary residences
or any other type of property owned by the borrowers.

The charges for the policy will be as follows:

Range of Liability: Fee:
Up to $25,000 of liability written $25
Over $25,001 and up to $250,000 $65
Over $250,001 and up to $500,000 $125
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Side By Side Rate Comparisons for Submission for Stewart Title Guaranty Company Page One

Owner’s Policies-Original Owner’s Comparison

Current Rate

Owmer’s or Leasehold Policies — Original Charges

The charge for eriginel owner's or leasehold insurance shall be ag follows:

Per

Up to $250,000 of Bability WItHED .oc.veo—. - oo oo goslti)m
Over $250,000 and up to $500,000, add $3.00
Over $500,000 and up to $1,000,000, add.............oor $2.50
Gver $1,000,000 and up to $5,000,000, add...... $2.00

| Over $5,000,000 and up to $15,000,000, ad¢ $1.75
Over $15,000,000. add ... $1.50
MU CRATE ... eveseveeemsrsse cmerenessesesresss e $140.00

Mortgagee Policies-Original Issue Comparison

Current Rate

Charge for “First Mortgages™ ~ Original Charges

The original charge for mortgagee's policies shail be as fallows:

Per
. : Thousand

Up to $250,000 0f Hability WIHED .cooooovssoerereeeee s e oo emerernsoesseeeeeesemesisssnsnns $2.50
Over $250,000 and up to $500,000, add ..... 32.00
Over $500,000 and up to §1,000,000, add. $1.75

_ Over 51,000,000 and up to $5,000,000, add.. $1.50
Over $5,000,0002nd up t0 $15,000,000, 8 eveooveeeeeeeeeeeo oo $1.25
Gver $15,000,000. Add $1.00
Minimum Charge.... $100.00

ALTA Homeowner’s Policy Comparison

Current Rate

. Over $5,000,000 and up ta $15,000,000, add

New Proposed Rate

. Owrier's or Leasehcld Poligies - Original Charge

An owner's policy insuring the fee simple estate cannot be issued for less than the
sales price of the property or, in the event there is no sale, for less than the full
reasopable value of the premises, An owner's policy insuring a leasehold estate
cannct be issted for less than the reasonable valus of the leasehold estate, which
value shall be anived at by negotiation with the insured;

The charge fer original owner's or [easehold insurance shall be as follows:

Per Thousand

Up to $250,000 of liability written
Over $250,000 and up to $500,000, add ..
Over $500,000 and up to $1,000,000, add

Over $5,000,000 and up to $15,000.000, add
Over $15,000,000, 809G .........covvvvvroroo
Miniraum charge ................ $140.00

New Proposed Rate

Charge for “First MDrfgeiges" ~ Original Charges "
The original charge for mortgagee’s policies shall be as follows:

. Per Thousand
Up to $250,000 of fabllity written ............
Over $250,000 and up to $500,000, add
Over $500,000 and up to $1,000,000, ad
Over $1,000,000 and up to $5,000,000, add..

Over $15,000,000, add.
Minimum charge

New Proposed Rate

5. ALTA Homeowner's Policy of Title Insurance

Charges for ALTA Homeowner's Policy of Title nsurance-Original Charges

The original charge for ALTA Homeowner’s Policy of Title Insurance shall be as follows:

Per
Thousand
Up to $250,000 of HabiBity WEILEEN ......ccooveereee s eee st e esnsesecsneccs s sssessases s $4.20
Over $250,000 and up to $500,000, add........ 33.60
Over $500,000 and up to $1,000,000, 284 ..o $3.00
. Over $1,000,000 and up to $5,000,000, add 32.40
Over $5,000,000 and up to $15,000,000, add $2.10
Over $15,000,000. add ........... D ——— T%1.80
erer s eeseeesan et s e e e $168.00

Minirmum Charge

.

The American Land Tifle Association adopted the Homeowners Palicy of Titls -

Insurance ¢n Cetober 17, 1998. There have been two revisions adopted by ALTA for
the palicy, one in October 22, 2003 and January 1, 2008. The accompanying
lender's policy is-ihe ALTA Exparded Coverage Readenual Loan Policy:

The ALTA Homeowner's Porcy of Title nsurance provides more coverage to owners
than the standard ALTA Owner's Policies. The policy includes a number of additional
caverage contained within the 32 insuring clauses ("Covered Risks"} found within the

poticy.
The. original charge for ALTA Hameowners Policy of Title Insurance shall be as

feallrwse Per Thousand

Up to $250,000 of liabllity WREEN ....cc.vveeeums et ssrsersrasenass

Over $250,000 and up fo $500,000, add
Over $500,000 and up to $1,000,000, add

- Over $1,000,000 and up to $5,000,000, add...

Over $5,000,000 and up to $15,000,000, add.....

" Over $15,000,000, add

Minimum charge ........

.. $165.00




Side By Side Rate Comparisons for Submission for Stewart Title Guaranty Company - Page Two

ALTA Expanded .Coverage Residential Loan Policy Comparison

Current Rate

" 14. ALTA Expanded Coverage Residential Loan Policy
ALTA Short Form Expanded Goverage Resideritial Loan Policy

_These policies supplement the policies already approved for nse in Maryland by expanding the coverage
currently offered and providirg a choice to the potential insured. They provide more coverage than the
other ALTA Loan Policies and coritain 28 insuring clauses (Covered Risks), The ALTA Expanded
Coverage Residential Loan Policy is an enhanced version of the ALTA Loan Policy {10/17/92) approved |
for use in Maryland and includes many of the same expanded coverages provided to the consumer by the |
ALTA Homeowner's Policy of Title Insurance, as wel} as a number of additional coverages unique to
lenders.

- The rates for the ALTA Expanded Coverage Residential Loan Policy and the ALTA Short Form
Brpanded Coverage Residential Loan Policy will be 120% of the rate applicable for the-Basic Ifoan
Policy, currently approved for Maryland, plus any additional charges for endorsements, if any, issued
separately or included in the ALTA Expznded Coverage Residential Loan Policy coverages.

Per
- Thousand ‘
Up to 5250,000 of BabiHty WrtEn e e sssmnresnees et 83,00
Over $250,000 and up to $500,000, add..... sttt its $2.40
Over $500,000 and up to $1,000,000, add.......... S $2.10
Over $1,000,000 and up-to $5,000,000, add © 51.80
Over $5,000,000 add ....ocooomeseirrsnerie $1.50
Minimum Charge.... $120.00

Limited Coverage Loan Policies Comparison

Current Rate

7. Limited Coverage Loan Policies

The charge for ALTA Residential Limited Coverage Loan Policy with Supplemental Coverage
Endorsement Form FR and Endorsement Form JR2 {Revolving Credit/Variable Rate Endorsement)
shall be £2.00 per $1,000 of liability written. The minimmm charge shall be $65.00.

The charge ALTA Short Form Residential Limited Coverage Junior Loan Form with Addendum
shatl be $2.00 per $1,000 of Hability written. The minimum charge shall be $65.00.

There will be no charge for the Supplemental Coverage Endorsement Form JR1 or the
Endorsement Form JR2 (Revolving Credit/Variable Rate Endorsement) when ased in connection
with the ALTA Residential Limited Coverage Junior Loan Policy.

New Proposed Rate

6. ALTA Expanded Coverage Residential Loan Policy

ALTA Short Form Expanded Coverage Residential Loan Policy

These policies supplement the policies already approved for use in Maryland by
expanding the coverage currently offered and providing a cholce to the potential
insured, They provide more coverage than the other ALTA Loan Poficies and
contaln 28 insuring clauses {Covered Risks), The ALTA Expanded Coverage
Residential Loan Policy is an enhanced version of the ALTA Loan Policy
{10/17/92) approved for use in Maryland and includes many of the same expanded
coverage provided to the consumer by the ALTA Homeowner's Policy of Title
Insurance, as well as a number of additional coverage unigue to lenders.

" The rates far the ALTA Expanded Coverage Residential Loan Policy and the ALTA

Short Form Expanded Coverage Residential Loan Policy shall be as follows:

Per Thousand

Up to $250,000 of lability written
Over $250,000 and up to $500,000, add.
Over $500,000 and up to $1,000,000, add..
Over $1,000,000 and up to $5,000,000, add..
Over $5,000,000, add :
Minimum charge ...........coeeeee.

New Proposed Rate

11. Limited Coverage Loan Palicies

The charge for ALTA Residential Limited Coverage Loan Policy with Supplemental
Coverage Endorsement Form JR and. Endorsement Form JR2 {Revolving Credit/

Varizble Rate Endorsement) shall be $2.50 per $1,000 of Gabiity written. The

minimum charge shall be $165,

The charge ALTA Short Form Residential Limited Coverage Junior Loan Form with
Addendum shali be $2.50 per $1,000 of liability written. The minimum charge shall

be $165.

There wil be no charge for the Supplemental Coverage Endorserment Form JR1 ar
the Endarsement Form JR2 (Revolving Credit'Variable Rate Endorsement) when

used in connection with the ALTA Residential Limited Coverage Junior Loan Policy.




